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SPOT

HOLDERS, |

LESS LIBERAL

Market RecoverssSome on'Short Covering and Trade
_Absorption at Decline, But Little Aggressive Sup-

port—Spinners Continue to Buy Spasngly.

BY GEORGE WILLIAMBON.
The downward swing to cotton
values continued for two days of the
past weok, sending them to the low-
est level for u long time, but for
some reason there developed a ile-
gre of caution on the part of the

bears and a moderate recovery fol-
lowed. fpmuy the technical enn-
dition of the market had much to do
with the comeback, while some trade
demand developed and there wns
more ition to take seriously
slgns of t'on the part of the
South in an effort to save itself from
rulnation. For & time there developed
leas disposition touu part of the
producers in the Southwest to dum

its cotton regardless of price, whlcg
seemed to arolise the bears to some
monse of thelr danger and at the
same time gave more stability th ef-

-forts being madk in other directions

for refusing
demoralined,

The recovery in futures extended
about 260 points, hut aggressive sup-
port was lacking, and with the shorts
11111 ;tllau “tmt.h.d posnition and con-

nuation o o spreadi effects
of the well-definad mnt:rgment of
prices downward, in many directions
there came renewal of pressure, This
carried prices off moderately, but
there was not the same degree of
bearishness felt earlier {n the week
and’the general market situation was
regarded as more stable and the pros.
pects for a perlod of more sanity than
recently exhibited,

In New York the list of options
closed’ the perfod from 20 1o 40 points
net to the bad, while New Orleans
closed 20 points higher to 18 down.
In the spot dep ent quotations
were generally nearer to a basis with
futures, middling ranging from 21.75¢
at Houston to 23.36¢c at Bavannah,
the extremes at the leading centers,
At the more active markets declines
compared with a week ago were from
20 to 75 points, while at others still
adjusting quotations to a new-crop
basis Josses were from 100 to 360
points the latter at Memphis, where
middling is utﬂ quoted at 22.60c.

0

Lowest on Monday.

The climax of the decline was
reached on Monday, when December
in New York touched 20.50c and the
entire list was off in proportion. In
New Orieans several options were
off almost to 10 cents. The crash
followed the issuance of the govern-
ment report on condition, it being
given as 59.1, indicating an outturn
of 12,123,000, apd the census report
on ginning showing 2,243,000 bales
turned out to Sept., 26. The sharp
decline on the previous trading day,
helped by a rumor that the British
coal miners had gone on a strike re-
giardless of the agreement of their
leaders for a posiponement and by
absence of encouragement from trade
circles, was augmented Monday on
good weather and fallure of spots to
offer any reslstance.

The tide turned upward, even
though the pace was slow and much
nervousness prevalled, when trade
interests showed disposition to fiil
#ome of their requirements. Cables
from Liverpool came better, although
it was announced that the master
#pinners had decided to run for one
month on u schedule of four days a
week, while the cumulative effect of
arousing fightine spirit in the cotton
belt: helped persiinde cdertaln of the
large shorts in the market to take
cover. Deéember went back up tlo
22.90¢, but dipped about 150 points
before the weéek onded. »

Plans for resisting the decline had
their chief difficulty’ in the lack of
encouragement from  the financial
gltuations Restricted credits con-
tinued a menace to all such plana
and the federal reserve system con-
tinued the'object of widespread at-
tack. although aps having to taks
credit for much that In reality was
due to other things, The attitude of
the officials was still against bank-
ing aid for holding cotton off the
market with borrowed funds or whers
its owners had obligations to be met

to become absolutely

It was thought thut one explanation
for the altered attitude on the part of
Texan producers as to selling was
that they had sold enpugh to better
their position for gradually market-
ing the rest

The fact that other sections were
beginning to sell a little ancouraged
hope that they too would soon be
in #hape for being more independ-
ent, although there is much confu-
slon of ‘opinion as to the probable
course of the market, &

Trade Unsatisfactory.

Trade conditions are still far from
satisfactory, #h domestic mills
either on shoft time, ¢losed entirely
or considering doing one or the other
right away, Prices are unsettied and
there is but little ‘busihess belnz

laced with the manufacturers an
distributors, one of the chief com-
plaints being that the retallers have
not yet reduced prices sufficiently
to attract business from the con-
sumer, A general slowing flown of
activity In many directions and the
Increasing reductlon In  working
fortes contribute to the lack of buy-
ing power. while the political situs-
tion is another factor helping to defer
commitments. ;

.Over In Great tain conditions
are affected similar as In this
country, while the threat of a coal
strilke is still hanging over them.
The indispogition to buy freely pre-

Is throughout the entire world,
{tiseems, while the poor monsocon in
the Orient Is against prospect for
nmiaterial Improvement soon. Advices
from Japan are very discouraging,
one cable during the week telling of
many mills closing &nd many thou-
sands belng thrown out of employ-
ment. Other advices say that the
mills in that little empire hold large
stocks of the raw materinl and their
huying will be on a limited scale for
an indefinite time, It s notable that
the Japs are credited with having
bought sparingly so far in this coun-
try, while they usually are pretty
active early in the season.

In the United States conditions are
pretty much as they have been, with
the exception that lower prices have
brought much less response from
congumers than anticipated. The
pllls are lightly supplied with raw
material, beyond any reasonable
doubt, but until they get more or-
ders for their finished product they
will have little Incentive to buyihg
miich and can hardly be expected (0
take hold, especiallly while the mar-
ket falls to show much power of re-
sigtance. In the meantime they can
perhaps help their side of the presi-
dential campaign by doing little to
stimulate business, thereby letting
the administration get credit for the
dissatisfaction which naturally will
arise in certain circles where there
are many votes,

Weather vonditions have been ideal
and the weekly summary on Wednes-
day told of picking making progress

being saved, The frost did np harm
of consequence and weather has been
such during the past week that dan-
ger from one of killing intensity i
lessensd. Reports from many sec:
tionn told of picking being delayed
by the decline in prices, while here
and there lgnorant elements have un-
dertaken to prevent ginning entirely.
but it j& hardly probable that such
has interfered seriously with elther
That much of the crop, chiefly the
lower grades. will never be picked if
prices continue low hardly admits of
any doubt, but just now reports in-
dicate that quality of receipts s ex-
cellent,

Movement ia being hindered by the
lack of demand and by refusal of
the producers to be stampeded, while
ginning ls also delayed by the un-
settled conditions. There came into
sight' during the week 286,000 bales
compared with 300,000, while ﬁpin};
ners took 158,000, comparad witl
206,000, resulting In visible American
increasing 112,000, compared with ag
increase of 116,000 same week lasi
year; The visibla American is now
2,721,000 bales, compared with
B0OT7,000 & year ago.

"
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GRAIN MARKETS

CHICAGO, Ocl, % —Attempts to
stiffon the wheat market falled at the

opening of today's board of trade ses-
=ipn.  Wheat was active and 20 to
4i4e higher at tha start, the rather
scattered buying being influenced by
A bullish interpretation of the gov-
ernment erop report, December apened
At §1.96 to $1.98 and March at $1.93%
to $1.93. The movement broughlt ou
a food of selling and the reactlon was
azick' and sharp to around yester-

¥'s finish with December at $1.931%
and March $1.00%,

Rumors that the Canadian govern-
ment was about to Lake control of the
grain markets in the dominion affected
the market, but were promptly ridi-
culed from Winniper houses. There
wus a general rally at the closs, De-
cember ended at $1.08% to $1.99, a net
ndvance for the day of five cenis,
i"‘lil'rtih closed mimilarly up st $1.95@

“a .

Corn_ shared the initlal wheat ad-
viance for only a few minutes and then
dropped to & new low for the December
option, The opening was W& %o lower.

—onar—0u
Open. High, Today. Prev,
Wheat—
Dec. ... 1.96 108 193 1.98% 1.93'%
March . 1.84 1.96% 1.89% 106 1.90%
Corn—
Dee. ... B4 B5% .83% .85 8L
May ... B84 .B0% .37% .80 BEY
Oats—
Dt .« BB BETe GANW 5E% B4R
May .. .Bo% .60, .GDiy .60 il
FPork—
Oet: e sinia sebss wwans 2540 3400
NOV. o0 rivne wiven seere o800 23,156
Lard—
Nov. .. 1840 2950 19.30 18.50 19.40
Jan, .. 16856 1657 1685 1697 1680
Ribs—
Oct. .. senws cwess #o0ee 1560 16,35
JBD, o vesap ‘sl waee 15,37 15.00

CHICAGO, Oet, 9. —Cash: Wheat, No.
1 red, 32.16; No. % red, $L16; No. 1

bard, $2.04.

Corn, No.  miged, 885 &i00c; No. 2
yellow, M1gdi%e.

Onts, No. 2 white, B5g65%¢c; No, 8
white, B3 @id4'ac.

e, No. 2, %161%

Barfay, 80¢f85c.

Timothy wveod, $6.0061850.

Clover seed, $15.006 20.00,

Pork, pominal,

Lard, ¥18.85,
Ribe, $16.2521800,

S

KANHARS CITY., Oct. A.=WWheat. No.
3 , 32.21; No. 3, red, 3213, No, |
hard, $2.00@2.02; No, 3 hard, LT
2.01: No. 4 hard, $1.98,

Carn—No sules

Oats—No, § white, 548 54%c; Ne, 8,
mized, Bil%e.

R -
. LOUIS, Oct. 5 —Whent, No. 1 red
winter, 33.2612.28; No. 2 red, §2.17: No.
8 red, $3.81; No. 2 hard, $2.11; No. 1
hard dark, $2.20; sampls, $1.08@0.12
Corn—8teady: No. 1 yellow, S8c. No.
2 white, 8b6c; mixed cob, 98¢

Oats—)@1c higher: No. 1 white,
B8%o; No, 2 white, bﬁﬂ.‘;ﬁ!"c: No, 3
white, B6o: No, 4 white, BIL@BRENC;
sample, Bic,

Rye—No. 4, §1.50,

COFFEE.
NEW YORK, Oct. b.—Closing Hicut
':I?;d"?m 7407 42
1. s [ 1 -
J.:r.::?'lry.. T18@3.76 T.W@GIAL

e LR
Obtober 6,00 t’.g: :s;; 1'.'ﬁ
November 7.0587. 1.
Dooc:mbd:r ceasess 1209723 7330737

——

COTTON REGION SUMMARY

Temperatures rose slightl yover the
belt during the last 24 hours, but mre
still somewhat below normal In eastern
districts, though generally seasonable
in the west. Minimum temparatures
were 42 to 50 degrees in the Interior of
castern districts, with lght froat at
Asheville, N, C No rain fell except
severa) seatlered showers on the coast
of North Carolina.

COTTONSEED OIL.

NEW YORK, fict, 9.—Closing }Erm-.n:
Today. Tev,

4
12.234512.25
%le.ns
A6RP12.28

January
February
March .

November
December .
Tota] sales

BOND COLOSE.

NEW YORK. Oct. 0.—Liberty bonds
closed: 338, $91.40; first 4a, $80.20; wec-
ond 4n, $88.40; firmt 418, 380.50; second
Als, $48.40; third d4n, $90.34: fourth
4yn, SER.46; Victory 3%s, 306.26; Vic-
tory 4%s, $06.14.

MONEY.

NEW YORK, Oct. 3. —Prime mercan-
tile paper §; exchange lrregular, Ster-
ling 60-day bills, $3.468 ;. commercial
60-day bills on banks, $3.45%; &0-duy
bills, 33.46%: demand, 33,50 cables,
$151. Fruncs, demand, 848; cables,
6.70. Belglan francs, demand. 7.00; cu-
bles, 7.02, Lire, demand, 4.04; cables,
4.06. Marks, damand, 1.58; cables, 1.58,

Greece, demand, 10.22. New York ex.
change on Montréal 8 3-16. CGovern-
ment and rallroad bonds easy,

A Sure Winner,

Samelson's new Epoca. All-Ha-
vana cigar. Try ‘em onece—you'll
smoke ‘em always, Two for 2ha and

STOCKS ARELOWER
BONDS GO HIGHER

NPW YORK, Oct. fla~Additional de-
preciation of quoted value im the stock
market amd the further strength of
high-grade bonds on 4 very extensive
turnover were gthe wsiviking ung di-
wiorgent featureg of the week in the
financigl market

Further loss In stock. especiaily the
more apeculative Industrials and allied
specialtles were In ascribed te tha
process of readjustment now procesd-
Ing In wirtually all lines of trade and

| Commiapoe,

The strength of ths new Investment
market as exemplified, howover, by
the lurge number of new capital insues,
some of forelgn origin, and gll of which

found a free market probably hecauss
of their high Intarest yield

An overwhelming proportion of the
trading in stocks, especially In the de-
clining movementa, came {rom profes-
sionu] smources, notably in the motors,
steels and equipments, ofls and shipping
Eroups,

Rails of the better class held or add-
#d to their guins of the previous fort-
night, but some of the low-grade is-
sues, particularly Texas T Pacific, suf-
fered severe impalrment in connection
with drorganization rumors

The money market was comparative-
Iy eagy for call loans, but time accom-
modulfom were In scant supply, this
condition be.ng  Intensified by next
weak's settlement of the Angio-French
$600,000,000 loan,

and of the high grade of the crop |-

THE NEWS

COTTON MARKETS

"FROM WALL STREET

ROUND THE TICKER

MISCELLANEOUS

HSaturday Afternoon, Oct, %

Cumulative effects of  undfavorable
trude accounts, exceéllent weather over
I:’ balt and a willloghess to turn loose
t nctual freely mude. It eusy picking
for bears In the cotton markest during
the short session.’ ere  was little
fresh feature to the news, but & sus-
picious plentitude of effort on the part
of . the professional element to empha-
size it, perbaps heiped not a litle by
the fact that the weekly trade reviews
afforded confirmation for much that
has been coming (0 hand during the
past few daym.

Prices grumbled with ease and power
nfl“ “l” although
1 ng was not on a large scale. In
.\:':3 g‘ork finnls were easy and from
40 to 70 points net to the bad, while
New Orleans finished steady and from
B0 to 67 off, thers being wvery little
recovery from tha extreme low pointa
and the decline leaving prices very
close to the bottom touched 'earller in
the week.

Liverpoo! should open 31 to 27 polnts
off on Monday, but as the American
markets are all to be closed Tuosday
in observance of Columbus day prob-
abllities are that activity will be re-
siricted,

In the spot department business was
fairly heavy in the Bouthwest and at
lower prices, middling belng quoted at
the three leading Texas centers at 21
cehty. Sales out thers ware 13880 in
Houston, 9,643 in Dmllas and 8660 in
Fort Worth. New Orleans sold 1,615
bales and reduced quotations 25 iritse,
middiing to 220, while Memphis left
them uachnnnd and sold 360 bales.

About the only feature In the flood
of news regarding poor tride and the
laying off of rmploi‘u because buying
has proven disappointing at the lower
quotations was that some of the work-
ers were suggesting that they would
accept lower wages as part effort to-
ward keeping the mills going, This
attitude was consldered engouraging
and lkely to hcl? solve ene of the dif-
ficulties being faced by business In
general.

MEMPHIS COTTON.

Memphls cotton eclosed nominal and
unehanged., Middling, 22.50e. o8
360 bales,

Good ordinary
Btrict good ordinary ....
Low middlin
Strict low middling .... 21,00
Middlin 2

Btrict aldillilin;
glo?dt middlirisd“. Vausean
trict good m NE v
Middling fair .

Prey.
15.00
16,50
18.50
21.00
21.50

23.60

U 2400

31 50

.50

........... 26.00 35,00
Yellow tin 160 to 260 polnts lower;
blue stained 300 to 360 points lower;
yellow stained 500 to 360 polhis lower.

DAILY COTTON STATEMENT

1820,

Rets. today, pet 830
Gross ., ... ... 1,865
Ret since Friday 830 2,544
Gross .. .ueves 1,255 g
Since Aug. 1 net 11,140
Grons .. ....... 40,032
today .. 1,828 11

ince Aug. 1.... H8,768* 75,190 108807
Stock on hand..238 842 101,789 155,681

DAILY PORT MOVEMENT.

\ Middling
Tone, Ret. T'dy. 1’,’% Btook.

ra
2
a

N. Orleans, sty.. 4,268 22.00 2
Calveston, qt...18,137 22.50 22.50 2
Mobllé, nom. .. ..... 22
2,436 23,
e ..

Bavannah, qt..
Charleston
Wilmington N R
Norfolk, qt. 814 22
Baltimore, nom. .....
New York, qti. ...
Boston, qt.

21.876
2,168
24.00 30,118
........ 24.50 25.25 15916
Philadel., gt .. ..... 34.25 24.76 4,631
Tota]l recelpts (est.) ....2A,500
Total Jast YERP .......ves 21,652
Spot’ sales: Galveston &6,

DAILY INTERIOR,

Middling
T'dy, Yes. Stock.
23,50 22,50 238,842

- Nt Tone. I-!tcts.r
Memphis, nom. 1,266
Bt, Louls ...... ; 0.526
Augusta, qt. .. 2 22.00 2
Cincimnatl, sty 31.00 8180 ...,
Houston, sty. . .11, 21,00 0,181
Little Rock, qt. 1,325 22,00 23,35 12482
Dallaw, sty. ... ... 2100 ZLE.. .00
Total rocaipts today ...... 16,4564

“~Hame day last yeatr ....., 21,151 !

Spot sales: Augusta 840, Housfon 12«
B00, Dallas 9643, Littly Rock 188, Fort
Worth 8,600, J

NEW YORK COTTON.

NEW YORK, Oct. 95--The cotton
market was lower during today's early
trading as & result of Southern hedge
selling, continued favorable weather in
the South and depr-mntng reports from
tha goods trade. Deceamber. the month
on which moet =pot lransactions are
baged. was relatively weak, selling off
to 21.1%¢c or 062 points net lower. 'The
general list opened easy st an advance
of five points on October. but gen-
efally mix to 37 points net lower. witn
the curly decline extending to 22.70¢ for
October or 15 points net lower, while
Junyary sold at 20.70c, or 38 points be-
low the closing price of Friday. Man-
chester cables reporied increasing
shiort time In some of the weaving
mills and New England advicos pre.
loted still heavier curtallment of mill
production in that section next week.

Btop orders wera uncovered on the
decline which extended to 22400 for
October. 20.90¢ for Decamber and 20.45¢
for January in the late trading, or &0
to T4 points net lower. Closing prices
showed rallies of only a few points on
covering, with the tene easy at o net
decling of 40 to 70 points,

Futures closed easy at decline of 40
to 70 points,

—Close—

Open, High, Low. Today Pre

Jan. 20,85 20.85 20.45 2045 21,08
March 20,60 20.65 20.20 20.20 ()
May ... 20.40 20.60 20.00 20.00 2058
July ... 20,01 20,01 19.85 1840 2000
AU, v sriie wrvoas .. ABBS 1076
Oot. ... 2385 28.85 48 2240 2200
Dee, 2135 21.40 20,00 2025 2184

#

NEW ORLEANS COTTON.

NEW ORLEANS, Oct. 9, Thé statee
ment made by Gov. Huarding of tha
fodera! reserve bank that the bank
wag not established to ssasist plans for
holding commoditie= off the market had
[} hllﬁl unfavorable effect on  the
wrice of cotton today, heavy selling
}mmu felt the momeht trading started
In the first hour of business prices
dropped. 47 to 60 points, December fall-
ing to 20.32c and May to 1960e.

i‘he mirket retained a weak under-
tone throughout the session, mainly as
the result of the Harding announce.
ment, although some selling was due
to the continued favoruble weather over
the belt and the forefasi of [aw
wedther for every stage In the cotton
reglon and to the week-end trade re-
views, the gist of which was that buy-
ers continued to hold off in most lines
in anticipation of #till lower prices,
Lowest levels wers reached lute In the
Aeasion when the active menths were
70 to 76 puints under the closa of yes-
terdiy, with December at 20.16c and
Muy at 19.307¢. Last prices were at net
losses of 00 to 67 polnts

Spots ciosed steady ut decline of 45
pointa.  Ordinary, 8.26c; guod ardinary,
10.26c; low middling, 10.20c; middiing,
32c: good middling. 24c. Fales on tho
spot A00; to arrive, 825

Flutures closed steady at decline of
§0 to 87 pointa

lose—

Opens High: Low. Taday Pre

Jam, ... 2025 2037 18,81 1907 2054
March 4006 2010 1M6T 1978 2040
May ... 1085 18008 1037 1050 2047
July « 1560 1960 71912 1912 1075
et . 21,60 21.65 21.47 2150 2104
| T 060 2076 2016 2025 g0 L2

CONADIAN WHEAT
BIG BEAR HELP

oatierts

CHICAGO, Ot % —Barplus wheat In
Canada, Auty free. 200,000,000 bushels
of It, pressing for an vutlet before win
ter. hus nearly demaralized the grain
irnde here thin wesk Compicred with
& woek agn wheat this morning wis
donw 16@18% e, corn affersd 08501504
und onts JWM2sc. Net changes tn 1he
provision list ranged from, §1.40 declin
to 15¢ mdvance.

Only the reluctants of Canadian rall-
roads to permit their care to comp
weross the bhorder Into the U'nited
Staten has appeared to wtand In the
wuv of floods of whesit from the North
unlesa an embargo was ordered from
Waushington, A eall from the governor
of Kunsas that such wn order be mids
fed to one vigorous rally In prices, but
lnter the downward swing was resumed
for Muropran buying In the 1'nited
Blates peemed largely o have come (o
a halt and one of the biggest flour mills

in 3t Louls was reported as having
closed down owing to lack of orders.

0| Reading ........0 | 9

Shorts Have-i);;_ Way in Very
Dull Session, With Final
Tone Heavy.

NEW TYORK, Oct. 9.-—Shorts han
uch thelr own way In

maltlars very
the stock market t «  Tha briet
sesalon and next week's hollday reduc-
ing ?ubllc I'Ttlrut in the mmallest pro-
portiona. #re Wap general selling
of netive [ndustrials, shipments, rills
and food shares &t extrems declines
of 1 to 7 polnts. The inare severs
lonses were sustalned by Wisconsin
Central, Texas Paciflc, United Fruit
Allantic Gulf, the cheaper clls, motor
accessories and Harvester. Amurican
Woolen, the Independent steels and va-
rious miscelluneous lssuos alse were
moderately unsettied. The closing was
heavy,  Sales approximated 250,000
shares,

—— -

Range of prices on New York stuck
exchange, Wwith previous c.0aing bids,
furnished by Shepard & Gluck, Walls
bullding.

,n ] [Hiome Bad

[High'Tow. [Tdy. [Prev

......... 72 TngrTsl
R N

ve) B9
Bect Bugar | 7844/..... 7
Can ..o n:} nl,.] T
Car and Fday/184%..... 1134|135
H. and L.

Loeo.
Sugar ...... 1106
Am. T. and 5. .| e85 | 98| 98%| 88y
..Rm. T{?W\'o '“'jlﬁii'l"éii'l'éig'ls?
na apper ... . S1lg
Atchlson .. .....| 88ib| 88 | 88 | K8is
Ath, G. and W. L1440 [141% 148 (148
Baldwin Loco. .. 11131005 111% /111%
Bal, and Ohlo .| 465 46t/ 46| 464
Beth, Stesl "B, | 89ig| 6855 6945 69
Cuna. Paoific ... [1273 (12611187 11275
Central Lea. ....| 48% | 4855] 438% 434
Chea, and Ohio ..| 87 | 661 66% | 67y
Chi., M. and St. P| 41 | 40 | 4001 40ty
‘hi. L ANg] 3T 3T
| St S1g
¥Ual anfd I.l...oe]kevsslonqsrsl
[ Biig| BoAg| B1ig| B2
tté {129

Am,
Am,
Am,
Am,
Am,
Am,

‘ruclble Steel
Erie .,

Gen, Motors
Nlinols  Central
Insp. Coppér ...
Int. Mer.

Int, Paper
Inter aArvester
Kennecott Copper
Low. and Nash, ../
Maxwell Motors .| 3%
Mextean Pot.
Miami Copper
Midvale Steel
Missourl Pac.
N. Y. Cent,
Haven .

2 [0
S A ] ]
ar, pfd| 76 | Thlgl 16 | T4
TN o] TS| T8

et s

iy
110% 113
23% | 21% ‘.!al,i!'__‘:'-li
s | sofueay sl

e
¥ 14

a9
ik 1"':t
N

New
Nor. Pac.
Pure OIl .
Pennsylvan
Puliman Co, ..,..!
Hay Con. Copper.|
R D NG Yo Sl

Rep T'rn and Steel

Sin, Ol *and Ref..| 3135}

Southern Pae, ...| 9%

Southern Ry,

Stode. Corp. A% | BN 65 65N

Tenn. Copper . gl .... " EIE
i)

Texas Co. .......| B0 4;& o“
1943 20
68 I 6lls

Texas Pac, | 284
Tobaceo Products| 88% ]
Union Pae. ....-. 1867 106% (1262, (12676
United Fruft ....[2028 [201 (202 204
U. B. Ind. Aleohol| 83%| 83 | K3 sang
U, 8. Rubber vais) T.‘iﬁi TT%| 8% | Ta%
{I }; ‘!:Ilrel %E:\ ?G%{ ?E'ﬁl ET;-i
Tt ~opper ....| b9& | 5§ i L9
Vir-Caro " Che.i| r.nt-'...l.".t 5a&| 0
White Motors ...l....oleaucalesnes A6y
Willys-Overland .| 11 | l|l’,-’.‘ 11 | 10%
Pan-American .. | 394 88 | goyg | $815
Fink Tires .......0 30 | 19%| 198] 10%
Total sales 292 200 shares,

WEEKLY FIGURES.
LIVERPOOL STATEMENT.

1p00 1910 1914,
15000 43000 14.000
12,000 280 8,000

42,000 58,000 2,n0
36,000 46,000 156,000

911.000 267,000
89,000

78

-
*x

Week's nales.
American*’. .
Fwd., Spins. .
American ..
Total stock
G B

E

B12.000
B4B,000
44,000
20,000

798.000
547,000

1473
137,000 128,000
24,000 104,000

INTERIOR MOVEMENT.
Weekly at 41 towns to Oct. §:
Recelpts this week ........
Same week In 1818 .o .. ...
Sume week in 1818
Decreasne compared with 1918
Decrsase comparsd with 1618
Bhipments this week ,.........
Same week in 1019 | 1050, fires
HBame weok In 1R ... .. 186,075
Increase compared with 1918 4024
Decrease compared with 1918
Stocks this week ... ) .
Same week in 1918 |
Hame week in 1918 .. ........
Increase compared with 1819,
Increase compared with 1910,

Amarican .,
Week's rots..
American ..
Total since
Aug. 1 ....
American ..
Wks expty.
Total afloat..
American ..

200,000
164,000
R, 000

180,000
315,000

06,000

22T ATO
243,501
241,724

16,3381
4,254
164,600

W

40474

, lonils on sale weight, 315 pounds: 4t
SPINNERS' TAKINGS, $14.65 s PR
Sheep—~Receipts 500, For weel; Bheop I -l .

.- American A“n‘“n‘l‘- WU lower; (at lambw Toea 81 lower ALL VEED PRICER ARE
R""E- !;:":R"‘ -22"“ fecding lambs mostly $ lowes LOWER AT THE

ook, 6,000 UN7.0A2 b - { oS E 1
R'PP]:, _._’él. 0in '_'I12 814 LOUCISVILLE, Ky. Oct. & —Cattle— JAUKSON AN E. FEED STORE

ook, . 188,00 062K | Reveipt Sun loning  steady; | vl C
Week, 1018 ,......... 307000 stecrs, $7.00011.00; helfern, $6 00481000 Juckson Ave. and ‘L. & N,
Senson,« 1020 . ....... 1411000 cown, $1008 10,00, feaders, §7.008010,45 Phone Main 3100 and 7202,
HSeason, 1018 ... 1,532,000 stockars.  $5.0080.00 ¥ 2 -
Season, 1918 e -’.!9-“"""' Hogs—RBeceipts 1 000: 26¢ higher: 145 And the Florida St ‘ll‘lill‘“"“‘
gﬂm.n' {S}E ii:“::ﬂ 3 045 kS poundy up, §16.00, 120 te 165 pounds, | house, Florida St. and 1. C. Rall-
nsan soenene 2 ABLI00 S04 B8 S10.00;  plegs. $5TG11E6;  ihrowouls, | o ' P i

$11.00 down - way. [PPhone “-lnu.t: l_m_!!_-.l '
WBI.BLE EUPPLY_ Bhoop—Rooeipts 400 steady; lumbe - o .
110 heep, §5.00 down

Wenk onded Oct. 8. 1600, 1010 e o
Stock at Liverpool 000 BT 0 -+
Stock at Landon . ..... 12,008 12,000
Stock Manchesior 73,000 G, 000 a '
Total Gt. Br. #tock ain 0nn ! B Is & weekly magazine. Tells
Total continenta] stock 236 000 you just what you should know
Total European gtock. 2.146.000 about high grade listed stocks
Indian aflodt for

T 117.000 et and bonds, and how to mt_cn
?:{r;fgl. r:.‘.‘l:.m!,.rt:.r"]‘.’.rr 301,04/ WAKHINGTON, 06t §—Weather pr profitonthem. Contains nothing
“Europe .| . 43,000 dictinne for the wesk beéginning Mondas for the man or woman
Stock in Alexandrig .. 98,000 re ) L . wants to get rich quick, but is
Btock in Bombay ool 000 l Ilh.r I;‘. \.I Il‘;:‘rl',' :;r"‘,‘:‘.,:”}. alr snd worth ﬂllﬁh to those 'h° want
:]"‘:f"‘ !:‘. }- ; }:"'::I”l_ ..' I:{' abllity of -unu--'[‘l.‘d worther !0 put their saving and II'.I"!IIt-
Tothl exports today T toward the end of the week ing on a more profitable basis.
Total visible supply .. 4.684,31] "Fl:r-”. :"m"'l"""'“_““ r‘\"‘r-‘:_'l__f_'r"f” “:-;_'I'I‘_" One investor, .l'u;rl cnmp.n;!
1 .‘::.:.l'rp]al'l“{ K $7i.000 wedlther und normnl temperat -.;|'| N th_' 'l.“m"‘.l'. ln n'..l?“'
f‘:- [ﬂU:[ 1 e k . 't‘;:il-!lll indicationse wt this Wme of disturh with Babstn's .ﬂd Peor's for
Total American 2896311 ance from the Went Indlis. five months, says the service it

Tast Indikn. ete Tt el gt N U AL recders usvally costs from $100
Liverpool stock il (M) 321,000 10 lT i of n diatirbates 1 the We to $120 per year. “Investment
C"""me?lﬂ stock i ) Indink will e sant to you Free if you askfer it
Total Fast Indian u-ﬂili 1 Han e E=CTATE WK NAT e i ey

Increase compared with 1)
Increans compired witl
In¢rease compared with

CROP IN SIGHT.

To Oct, K
1920 1918
Port rels LR ¥ 0
Over. move 60,032 IN.ART |
Ex. 5 mills 408 000 $20. 000 EE TR
Int, stk., ex, 133 1,195 245,000
Tt inmsght,  1.361.2 NE.A45 1.MIK B4
Wk'ng lnnt. a8 4 § PINIEAS
Totul crop, 12 111

Inaorease coamparaed |

Decrease vompared n 1531

Precreass compired to 1915

Decrease cotpared t3 1516 1.761

NORTHERN SPINNERS.

Ta Oct. K 1920 > 140ONT

To Oct. K& 1815 ML

T Oct, B, 1918 kLB

To Oct. 8§ 10T . ALATT

Ta Oct 8§ 1916 . 5,520
COTTON ON SHIPBOARD
T'o Qot. 8-~ 120 1518, IptR

Far 3t Br 40,311 '

For other coun 7118 1 LIRS
Tutal 130.4h2 AL CLE U
Totw! last wk, 920064 LTAIT S B T4

R - .

DECREASE IN TONNAGE
1S 430,234 TONS

Oct. a9 The

tonnuge fthe Y'nited
His corporation muoe  punlle todes
showed 10374 804 tone of unfilled orders

NEW YORK

report o

monthily

Htatrs

on hand Sept, & Th I= & decreans
of 4304984 tony from Jast month’s wun-
fined ordors, which totaled 10,805,038
OnA

e ————————

Read News Bcimitar Wants.

157,000

CHICAGO, Ot
1te Tower
Mlchlenn

Cotton,

Not much change. Bosi-
ness on & pretty frep soale.  Demand
abhout oqual to o 1g%, as  holding
mavement wtiil In swing. Wandert-
ful weather for harvesting

New York—Buyers who are wateh-
Ing the yuru market are pecing in them
& hope that readjusynant is very close
o an énd Rurers wding ton yarns
have been pleking up odd lots of 50,000
pounds in the st few days., although
they sy they have no immediate use
for them. hut think will prove & guud
Investment tiaivin 1o MeFall

New nlenns -Jurt seld 2500 balen
spols, delivery Detober nnd November
at  fyll prices Hpot  domand  Jouking
up atl this declitte —Gluck

Austin, Tex., wires: “Very little cor-
lon selling here snd the Wasia s &
went & pound highoer'

Mocon, Ga.-—~One big gotten oll mill
vlosed here Thursduy and another shut
down yestorda) wre will close on
Monday, it Loicnuse of the
refural of rell sead.  Th
five rinly (16000 tonk ol
cotton annunlly.—Shepard &
Gluck.

New York.—This
devoles three

in receipts
sota,
round white,
Dalotas Harly

NEW YOIK. et
Rio, T%r; fulures =as
5.0

Wiaco, Tex, —

cihilos

CHICAGD, vt
ereiamery, 100G

Kags unsattled;: rod
firmt T BN e

Pouitr allve, unset

AEW YoRK, Oect.
1l (3

unsettied.

e

LT
Poulitry

stiady and unchanged,

T s
LONDON, Ol 9.—<Par sllver, 54 3-34

nlive, not

PeEr Uty
counl ratles
thires months”
cant.

money
Bhort b
bille,

I8 staled
farmers Lo
Maoon mills
sond

mestic, Si'se. forelgl

dollars, 6i%C

- -
KANBAS CITY, (e

Herald
front

morning's
enlumne on the
headod Economy Wave," de-
ing how the rud lroads “oton,
Colen and other industrial plants are
laying off workers by the thousand and | g

Potitry—Hens, 234

§1.00612.05

————

(YL VL

%

Potatoes dull, B
6 cars.  Minne-

and Wisconsin sacked

Minnesots
§1.90

and
. buik
8.—Ln
¥

iyt
4 —Hutter unseitied,

eipts, T.14) chses;
tled; mpringe, I
atiey

] it iwer,

iy
temdy; frosh guthered Dresis,

run, 274

guoted. Dress«d

per cent IYik-
lils 6% per cent,
B% @6 11-16  per

sl
NEW YORK. Oet. 8 —Bar silver, do-

1, KE%e, Mexicun

$2%¢: speings, 23

n BOome cames wWorker
asking reduetion of wi
nlants  running T
celves  confirmation
werkly report il
showing and condl
whrond, expeciully in Grext Britaln, it
I8 not ensgy to find the foundation on
whith bulls can base hopes —Fullon to
Shepard & Giuck

New York—Weld's broker best sel-

h such n domentic
ik Knivwn o exiet

NEW YORK, 0Oecl
rnnrl'nun of vienring
tryst companiss for
that they holg §i6.1
excess of legal requl
wn  Inervase of
weok

$47.243,830

BANK STATEMENT.

S—The weotual
house banks and
the woaok shows
$5.080 reserve N
rements,. This i
from last

lers on call.

Now Orieans--Colton goods In New
York are ruling qulet and easxy with
prints at a new Jow level for moves
ment, the lower prices fatling to stimu-
Inte buving, However, pricea for cof-
ton goods have been  reducoed  only
wbout one<third compared withh rocent
high levels, whereas the price of ruw

Saturday, Oet, ® ...
Thus far this werk
Provious wenk A

BANK OLEARINGS.

Clearances.
At A

13,774
22 B7H.601.97

c¢olton bas declined nonrly L0 per cent
compared with the high of last =eascn,
now $3.25c ngainst 41.7%c. Therefore
goods can afford to work lower in value
still and yet be relatively much higher
thun the raw product.—<Times-Pleny -
une

New Orleans.—Cotton and Cotton O
News, Dallas, esthmates crop 11,307,000
biles and savs about 1,000.000 abans-
donment of low' cotton. Expects ad-
vanee to B0-pent level before Decembir,

NEW YORK, Oct
clomed steady, Rales,
cembar 7.00; January

XEW YORK. Oct
refined sugur market
day

SUGAR.

9 —Sugar futures
4,500 tone, De-
7.80; March 7.65;

e e

8 —The maw and
were eloned (os

New York.—New York papers lhave
colloeted ®ll bad trade news this morn-
mg In feature articles, nothing new but
all shutdown collectad and  displayed
—Hustace Hubbard to Heuse

New York.—Employes of Lawrenhoe

A Bafe
Emoke
clgars,
and .
—

Saraclson's
All-Havana

Bet|

new Epoca
Twao for 3he
adv.

mills hope that they can b kept run-
ning, have offered to wcoept decrease
In wages, Two New Bedford mills em-
ploylng 4,700 hands will close all next
week French textile mills in serlous
erigls, only running three ot four days
i werk: Local cloth markets dull yes-
Lerday President Wood, of American
Woolen mills, says will reopen mills
E_-‘;uluully. Stock of colton in New
ork llcenmed warehiouses 12,090 con-
tract 4.887. Frobably easier market
again today unless gel roports of bet- [
‘r.‘er(‘swt demand.—Clevenburg to Clark
: D,

M'CALLUM &

New York—Good buying December
At opening supplied by hedge selling
Traders not so bearish; outside demand
in lacking: business advices roflect
what hag beoti goihg on for montha,
—Hubbard to Reese,

LI'YE S8TOCK MARKET.

Memphis,

W.A. Gage & Co.

7th Floor Falls Bauilding,

LAROEST COTTON PICKERY
IN THE WHOLE WAOHLD

ROBINSON

BUYERS OF IRREGULARA COTION
Phone W. 312. P. O, Mox 183,
Memghls, s

COTTON FACTORS

Tenn.

"y |

BT. LOUIA, Oct. 8.—Cattlo, recelptn,

T40: no sales today, For wepk: Hool
nteers IS¢ to Bo in apots, Thc higher;
best helfers llvlul{. commons 25c low-
er; canners 26¢ lower; light bolognn |
bulls 26c lower; others steady; venl|
calves $1.25 to 2150 Jower: slock sleers
35 lower; calves 2ic to 600 lowur,
Hogs, recelpts,“4,000; active 10¢ high-
er; top, 1840 bulk Hght and medium,

Memphis,

Irwin-Leatherman
Cotton Co.

€32 FALLS BUILDING

Tenn.

$15.006010.50; bulk heavies, $15.400016.15.

Sheep, receipts, 1650; no sales today;

genernlly steady for week.
rhe el

CHICAGO, Oct. §--Caftle, receipls.
1.000, compdred with a week ago: Best
stesry Hahoe hlghet. others and $he
stock unl"\ﬂ""“{:l ’.'I."n- to IIIEO rlrrmu:r; 78 Unlon Ave.
canpers 0o higher: veal calves o
lower: good calves and bulls 3¢ to 15¢ W, "j I;I-DUOTON.
higher; stockers and feedors b0c to §i e
higher, Westerns mostly # o §1.00

Tunica Cotton Co.
COTTON FACTORS

. HARRIS,
., M, BHEPARD, Sec..Treas,

Meamphis,

Pres.
Viee. Pres.

i —Rutter, eggy
and potatoes unchanged

F

G. E. PIMM

CHRISTIAN, PIMM & CO.

COTTON FACTORS

Sixth Floor McCall Building Memphis, Tenn. ¢

_1

I PERCY CHRISTIAN
L]

]

l

Correspondence Sollcited,

ep———

GRAY & NALL

COTTON FACTORS

¢4 8. Front St., Memphis, i

McCRAW, PERKINS & WEBBER CO.

COTTON FACTORS

510-520-882 FALLS BLDG.

MEMPHES, TENN,

===

DILLARD & COFFIN CO.

COTTON FACTORS

718 FALLS BUILDING, MEMPHIS
CORRESPONDENCE INVITED.

v VY Y VY Y YV VVVVVVI

International

DanPatch

Special Horseleed

Tn saw-tooth border B';Bs.

higher.
Tlﬁl:n,
to

receipts,  LO00S
e higher than eaterday's
ln)", §16.26; bulk lghts und
16,0047 16,15,  bulk packing
wows, S1440814.75: plgn steady,
Sheep, recdlpts, t,miﬂ. 25¢  higher
than extreme, low close & week ago
Aged sheop and vearling feeding sheesp -
and lambg ahout stcady as comparsd
with 0 week ago.
s e
KANBAS CITY, Oct, 9.—Catlle—Re-
celpis 400, For week: Beef steers
strong to G0¢ higher, all classes whe
srock mostly 2LR4Arhoe 1wwer; bulls sod
feaders mowstiy stogk cows
and helfers 250 ° +Chlves steady
to 500 Jower; » K calvks stendy Lo
lowar
Hogs—Racelpts 200; steady: only two

aetive, montly

1ba

yake..
doliss

L Pl e Lut becdiMming wrset ths [
1

Thuradi of I

KRIEBEL

INVLSIMENT

wnd coajer

137 SouthLaSal

&CO. -

le St.Chicage

J. T. FARGASON

115 8. FRONT 8T.

COTTON FACTORS

MEMPHIS, TENN.

CO.

ESTABLISHED 18540, 3 YEARS OF PUBLIC

| A Goods Haadled Dicect Prom Car

Save Cost of Handling tOne Way

PATTERSON TRANSFER COMPANY
Catload Distribution A Specialty

to Warchouse

" RERVICL,

R. B. Nehbut Cotton
COTTON FACTORS

Meriwetner - uranam - vilver

COTTON FACTORS
Mernbars of Mamphily Cotton Cxeh
LIBERAL

I MOMNROE AVE,

Co.

110 South Front St. Phone Main 2200. M:.naphis, Tenn.

k

ADVANCES ON CONSIGNMENTS

MEMPHIS

EARLY’S
Quick-Fat
Hog Feed |

Is the most perfect comn substitute

science can produce.

CHEAPER THAN CORN
BETTER THAN SHORTS

Superior to both in chemical analy-

sisiand result production.

r

|—
‘ |

i

EARLY-STRAITON €O
MEMPHIS, TENN, =,

W

S

[t's a money-maker for the dealer
—a 100% repeater—and a QUICK
FAT MAKER for the hog raiser.
Superior to corn, and on today’s
market costs $10 to $12 a ton less

than corn,

Manufactured, Sold and

Guaranteed by

Early-Stratton

Company

Wholesale Grocers, Hay,
Grain and Feed Dealers

Memphis

Tenn.

reg

=N



